rom 990-T Exempt Organization Business Income Tax Return OMB No, 1645-0687
{and proxy tax under section 6033(e))
For calendar year 2014 or other tax year beginning JUL 1 ' 2 0 1 4 , and ending JUN 3 0 ’ 2 0 1 5 - 20 14

Department of the Treasury P> Information about Form 990-T and its instructions is available at www.irs.gov/form990t.

Internal Revenue Service - Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). mm

A || Check box if Name of organization ( L] Check box if name changed and see instructions.) ng‘,{;’;’gg;‘“;‘u'gﬁggg S

address changed Instruetions:)

B Exemptunder section | Print | THE ART INSTITUTE OF CHICAGO 36-2167725
501(c)¥3 ) OF | Number, street, and room or suite no. If a P.0. box, see instructions. Eg‘;’:ﬁg‘r’ugl‘izwg)ﬂ sntinyodes
[ Jaos(e) _J220e)) ™ [111 SOUTH MICHIGAN AVENUE
|:| 408A |:|530(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529() CHICAGO, IL 60603 453220 713990

(¥ Et":: d"'g}”yeegj allassets | F Grpup exemption number (See instructions.) |

1,504 588 725. |G Check organization type B> | X ] 501(c)corporation || 501(c) trust ] 401(a) trust LI other trust

H Describe the organization's primary unrelated business activity. p» MUSEUM SHOP SALES/OTHER RENTALS/ INVESTMENTS
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? L Ives [XINo
If "Yes," enter the name and identifying number of the parent corporation. >

J The books are in care of » DEBORAH JOHNSTON, CONTROLLER Telephone number B> 312-499-4063
[Part T [ Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross receipts or sales 5,670,938.
b Less returns and allowances O.| calance B | 1¢ | 5,670,938.
2 Costof goods sold (Schedule A, lne7y | 2| 2,570,494.
Gross profit, Subtract line 2 from line 1c 3| 3,100,444. 3,100,444,
4a Capital gain net income (attach Schedule D) | 4a 469,007. 469,007.
b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) I <67 .p <67.>
¢ Capital loss deduction for trusts ] 4c
Income (loss) from partnerships and S corporatlons (attach statement) 275,889. 275,889.

5 5
6 Rentincome (ScheduleC) . ... . OSSOSO .-
7 Unrelated debt-financed income (Schedule E) 7
8 8
9 9

Interest, annuities, royalties, and rents from controlled orgamzatlons (Sch F)
Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)

10 Exploited exempt activity income (Schedule 1) . 10
11 Advertising income (Schedule J) . . e 11
12 Other income (See instructions; attach schedule) S,TAT,EMENT 1 112 100,461. 100,461.
13 Total. Combine lines 3through 12 ..o, 13| 3,945,734. 3,945,734.

eductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14  Compensation of officers, directors, and trustees (Schedule K) 14

15 Salaries and Wages s 1,261,558,
16 Repairs and MM eNaNCe ] 18

17 Baddebls .. ... ... ST [ ¢

18 Interest (AHACK SCNBAUIRY | et et 18

19 Taxes a0 IOBNSES . |\ oo oo oot et |19 117,472.
20  Charitable contributions (See instructions for limitation rules) STATEMENT 4 SEE STATEMENT 2 | 20 0.
21 Depreciation (attach Form 4562) T A 287,562.

22 Less depreciation claimed on Schedule A and elsewhere on return 222 22b 287,562,
23 Depletion . e |28

24 Coniributions to deferred compensation plans |

25  Employee benefit programs ..o cwm suinn s ot s e s e T e RS e 22D

26  Excess exempt expenses (Schedule I) R 26

27 Excessreadership costs (SChedUIB J) . e | 27

28 Other deductions (attach schedule) ... ... SEE STATEMENT 3 |28| 1,757,731.
29  Total deductions. Add lines 14 through 28 il 291 3,424,324,
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from ling 13 30 521,410.
31 Net operating loss deduction (limited to the amountonline30y .. . SEBE STATEMENT 5 31 521,410.
32 Unrelated business taxable income before specific deduction. Subtract line 31 from fine30 ... ... | 32 0.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) _ ) | 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greaterthan I|ne 32 enter the smaller ofzero or

m_ﬂs LHA For Paperwork Reduction Act Notice, see instructions. Form QQO-T (2014)



Fomoso-T014 THE ART INSTITUTE OF CHICAGO 36-2167725 Page 2
| Part I | Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlied group members (sections 1561 and 1563) check here P> |:| See instructions and;
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
M s | @]s | o |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  |$ |
(2) Additional 3% tax (not more than $100,000) ... |§ |
¢ Income tax onthe amountonline34 |35 0.
36 Trusts Taxable at Trust Rates. See |nstruct|ons for tax computanon Income tax on the amount on Ilne 34 from
D Tax rate schedule or :] Schedule D (Form 1041) P | 36
37 Proxy tax. See instructions | 7
38 Alternative minimum tax e |08
39 Total. Add lines 37 and 38 to line 35¢ or 36, whichever applies 39 0.
| Part IV| Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) | 40a
b Other credits (see instructions) ... | 40D
¢ General business credit. Attach Form 3800 .40
d Credit for prior year minimum tax (attach Form 8801or8827) . .. | 4od
e Total credits. Add lines 40a through 40d 40e
41 Subtractline 40e fromline 39 4 0.
42 Other taxes. Check if from: [ Form 4255 | Form 8611 [__] Form 8697 [__] Form 8866 [__] Other (attach scheduie) | 42
43 Totaltax.Addlines41and 42 43 0.
44 a Payments: A 2013 overpaymentcreditedto 2014 .| 44a
b 2014 estimated tax payments ... |44b
¢ Tax deposited with Form 8868 ] A
d Foreign organizations; Tax paid or withheld at source (see |nstruct|0ns) e 44d
€ Backup withholding (see instructions) ] Ade
f Credit for small employer health insurance premlums (Attach Form 8941) ) A4
g Other credits and payments: |:| Form 2439
[_IForm 4136 [_1 other Total B> | 44g
45 Total payments. Add lines 44a through 44g } 45
46 Estimated tax penalty (see instructions). Check |f Form 2220 is attached b |:| ... ] 46
47 Taxdue. If line 45 is less than the total of lines 43 and 46, enter amountowed . . . N Y 0.
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amoum overpa|d | 48 0.
49 Enter the amount of line 48 you want; Credited to 2015 estimated tax | Refunded B | 49
|PartV | Statements Regarding Certain Activities and Other Information (see instructions)
1 Atany time during the 2014 calendar year, did the organization have an interest in or a signature or other authority over a financial account (bank, Yes | No
securities, or other) in a foreign country? If YES, the organization may have to file Form FinCEN Form 114, Report of Foreign Bank and Financial
Accounts. If YES, enter the name of the foreign country here B> X
2 Duhgiha o yox, o4 m g ncave o debulon o eyt g R e W X
3 Enter the amount of tax-exempt interest received or accrued during the tax vear p»$
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B N/A
1 Inventory atbeginning ofyear | 1 476,596.| 6 Inventoryatendofyear 6 | 1,048,065.
2 Purchases | 2] 3,141,963.| 7 Costof goods sold. Subtract lne6
3 Costoflabor_ | 3 from line 5. Enter here and in Part I, line 2 7| 2,570,494.
4a Additional section 263A costs (att. schedule) | 4@ 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . | 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through 4b ........ 5 3,618,559, the organization? X

Slgn correct, and caomplete, Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here | & (3/1u CFO

Under penalties of parjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Signature of offlcer ale Title

the preparer shown below (see

instructions)? m Yes D No

Print/Type preparer's name Preparer's signature Date Check || i [PTIN
Paid self- employed
P?tleparer LAURA J. GILLESPIE _ 5/12/16 .
Use Only Firm'sname p» DELOITTE TAX LLP z FrmsEIN » B86-1065772
111 SOUTH WACKER DRIVE
Firm's address » CHICAGO, IL 60606-4301 Phoneno. (312) 486-1000

423711 01-13-15

Form 990-T (2014)



Form 990-T (2014) THE ART INSTITUTE OF CH

ICAGO

36-2167725

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instructions)

1. Description of property

(1)

]

3

(4)

2. Rentreceived or accrued
" Deductions dirgctly conn with the i i
O O e o™ B e e e e | o o 20 e st
10% but not more than 50% ) the rent is based on profit or income)

(1)

@)

(3)

{4)

Total 0. |Tota 0.
{c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

here and on page 1, Part|, line 6, column(A) .. P 0. Egﬁteﬁ.rﬁgg?go?ﬁrﬁf(gg)1f__> 0.

Schedule E - Unrelated Debt-Financed Income ¢

see instructions)

1. Description of debt-financed property

2. Gross income from
or allocable to debt-
financed property

3. Deductions directly connected with or allocable
to debt-financed property

(a) straight line depreciation
{attach schedule)

(h Other deductions
attach scheduls)

]

(@)

3)

(4)

B. Average adjusted basis
of or allocable to
debt-financed property
(attach schedule)

4. Amount of average acquisition
debt on or allocable to debt-financed
property {attach schedule)

6. Column 4 divided
by column &

7. Gross income
reportable (column
2 x column 6)

8. Allocable deductions
(column 6 x total of columns
3(a) and 3(b))

(1) %
‘_@) %
@ %
(4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part [, line 7, column (B).
Total dividends-received deductions included in COIUMN 8 ... i it » 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

Exempt Controlled Organizations

1. Name of controlled organization N
Employer identification
number

3.
Net unrelated income
(loss) {see instructions)

4

Total of s-pecified
payments made

_5- Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column &

()]

@

3)

4)

Nonexempt Controlled Organizations

8. Nat unrelated income (loss)

7. Taxable Income
(see instructions)

9. Total of specified payments
made

10. Part of column 9 that is included
in the controlling organization's

gross income

11. Deductions directly connected
with income in column 10

)]

@)

3)

(4)

Add columns 5 and 10, Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A), line 8, column (B).
TOMAIS & ovossevvomsamsss voveomsirs sy vy e s s veeiav s cicsissiaitesesus vz PP 0. 0.

423721 01-13-16

Form 990-T (2014)



Form 990-T (2014) THE ART INSTITUTE OF CHICAGO

36-2167725

Page 4

Schedule G -

(see instructions)

Investment Income of a Section 501(c)(7), (9), or (17) Organization

1. Description of income

2. Amount of income

3. Deductions
directly connected
(attach schedule)

4, Set-asides
(attach schedule)

5. Total deductions
and set-asides
(col. 3 plus col. 4)

(1)
@)
©)
(4)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part I, line 9, column (B)
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income

(see instructions)

1. Description of
exploited activity

2. Gross

income from

unrelated business

trade or business

3. Expenses
directly connected
with production
of unrelated

4. Net income {loss)
from unrelated trade or
business (column 2
minus column 3). If a
gain, compute cols. 5

5. Gross income
from activity that
is not unrelated
business income

6. Expenses
attributable to
column 5

7. Excess exemnpt
expenses (column
6 minus column 5,
but not more than

business income through 7. column 4).
m
@
)
{4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B) Part I, line 26.
Totals » 0. 0. 0.

Schedule J - Advertlsmg Income (see instructions)

[Part ] | Income From Periodicals Reported on a Consolidated Basis

9. Gross 4. Advertising gain 7. Excess readership

1 o ad\./ertisin 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs {column 6 minus

- Name of periodical income 9 advertising costs | col. 3). If a gain, compute income costs column 5, but not more

cols, 5 through 7. than column 4).

@)
()
®)
(4)

Totals (carry to Part I, line (5))

0.

0‘

0'

| Part Il | Income From Penod’ cals Reported on a Separate Basis (For each periodical listed in Part II, ill in
columns 2 through 7 on a line-by-line basis.)

1. Name of periodical

2. Gross
advertising
income

3. Direct
advertising costs

4, Advertising gain
or {loss) (col. 2 minus
col. 8). If a gain, compute
cols, 5 through 7.

5. Girculation
income

6. Readership
costs

7. Excess readership
costs (column 6 minus
column 5, but not more

than column 4),

M
@
(3)
@
Totals from Part1 ... > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part Il line 7.
Totals, Part Il (fines 1-5) ... > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
.3' Percent of 4, Compensation attributable
1. Name 2. Title t'mit?seincenszd N to unrelated business
(1) %
(@) %
3) %
(4) %
Total. Enter here and on page 1, Part 11, N6 14 ....coooiiiiiiiiiiiiiniiiiiiiiii it > 0.
Form 990-T (2014)

423731
01-13-15



THE ART INSTITUTE OF CHICAGO

36-2167725

FORM 990-T OTHER INCOME STATEMENT 1
DESCRIPTION AMOUNT

RENTAL INCOME 80,920.
OTHER INCOME 17,924.
LIQUOR SALES 1,617.
TOTAL TO FORM 990-T, PAGE 1, LINE 12 100,461.

FORM 990-T CONTRIBUTIONS STATEMENT 2
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT
CONTRIBUTION CARRYOVER FROM N/A

2010 137.
CONTRIBUTION CARRYOVER FROM N/A

2011 40.
CONTRIBUTION CARRYOVER FROM N/A

2012 158.
CONTRIBUTION CARRYOVER FROM N/A

2013 82.
CONTRIBUTION CARRYOVER FROM N/A

PRIOR YEARS 242,
TOTAL TO FORM 990-T, PAGE 1, LINE 20 659.

FORM 990-T OTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT

RENT 31,012.
CATALOG PRODUCTION/PROCESSING 623,784.
MISCELLANEOUS 469,724.
EMPLOYEE BENEFITS 252,404.
ADMINISTRATION ALLOCATION 358,392.
ACCOUNTING FEE 22,415.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 1,757,731.

STATEMENT(S) 1, 2, 3



THE ART INSTITUTE OF CHICAGO

36-2167725

FORM 3990-T CONTRIBUTIONS SUMMARY

STATEMENT 4

QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR
FOR
FOR
FOR
FOR

TOTAL
TOTAL

TOTAL

TAX YEAR 2009
TAX YEAR 2010
TAX YEAR 2011
TAX YEAR 2012
TAX YEAR 2013

CARRYOVER
CURRENT YEAR 10% CONTRIBUTIONS

CONTRIBUTIONS AVAILABLE

TAXABLE INCOME LIMITATION AS ADJUSTED

EXCESS 10% CONTRIBUTIONS
EXCESS 100% CONTRIBUTIONS

TOTAL

EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS DEDUCTION

TOTAL

CONTRIBUTION DEDUCTION

659

659

659
658

STATEMENT(S) 4



THE ART INSTITUTE OF CHICAGO 36-2167725

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 5
LOSS
PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/05 195,884. 195,884. 0. 0.
06/30/07 3,486,368. 591,093. 2,895,275, 2,895,275,
06/30/08 516,762. 0. 516,762. 516,762.
06/30/08 508,185. 0. 508,185. 508,185.
06/30/10 1,695,940. 0. 1,695,940. 1,695,940.
06/30/11 413,822, 0. 413,822, 413,822.
06/30/12 1,059,661. 0. 1,059,661. 1,059,661.
06/30/13 593,900. 0. 593,900. 583,900.
NOL CARRYOVER AVAILABLE THIS YEAR 7,683,545. 7,683,545.
FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 6
NET INCOME
PARTNERSHIP NAME GROSS INCOME DEDUCTIONS OR (LOSS)
AXIOM ASIA PRIVATE CAPITAL FUND I,
L.P. 44, 128. <84.>
BLACKSTONE REAL ESTATE PARTNERS
EUROPE IV NQ L.P. <14,332.> 0. <14,332.>
BLACKSTONE REAL ESTATE PARNTERS VI
TE 2-NQ L.P. 17,347. 0. 17,347.
BLACKSTONE REAL ESTATE PARTNERS VI
TE 2 L.P. 822. 0. 822.
BLACKSTONE REAL ESTATE PARNTERS VI
TE 2-NQ-ESH L.P. <29.> 0. <29.>
CENTERBRIDGE CAPITAL PARTNERS AIV
IT, L.P. 5,914. 3,296. 2,618.
CHS PRIVATE EQUITY V L.P. 180,814. 5,515. 175,299.
CROW HOLDINGS REALTY PARTNERS IV-A,
L.P. <3,691.> 0. <3,691.>
ENCAP ENERGY CAPITAL FUND VI, L.P <161,227.> 0. <161,227.>
FLAG INTERNATIONAL PARTNERS, L.P. 1,435. 1,845. <410.>
FLAG VENTURE PARTNERS VI, L.P. 12,728. 469. 12,259.
FR X ONSHORE L.P. 24,347. 5,179. 19,168.
GREENFIELD LAND PARTNERS I, L.P. <39,739.> 0. <39,739.>
GS CAPITAL PARTNERS VI, L.P. 7,102. 10,311. <3,209.>
INVESCO U.S. BUYOUT EXPANSION
CAPITAL PATNERSHIP FUND III, L.P. <644 .> 9. <653.>
KKR ASIAN FUND II L.P. <1,649.> 0. <1,649.>
NATURAL GAS PARTNERS IX, L.P. 162,912. 152,502. 10,410.
NATURAL GAS PARTNERS XI, L.P. <1,732.> 3,540. <5,272.>
NAUTIC PARTNERS VI, L.P. 253,840. 0. 253,840.
POMONA CAPITAL VI, L.P. <9,990.> 0. <9,990.>

STATEMENT(S) 5, 6



THE ART INSTITUTE OF CHICAGO 36-2167725

PROVIDENCE EQUITY PARTNERS VI, L.P. 24,424. 13. 24,411,

TOTAL TO FORM 990-T, PAGE 1, LINE 5 458,696. 182,807. 275,889.

STATEMENT(S) 6



SCHEDULE D

(Form 1120)
Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.
P> Information about Schedule D (Form 1120) and'its separate instructions is at www.irs.gov/form1120.

OMB No. 1545-0123

2014

Name

Employer identification number

THE ART INSTITUTE OF CHICAGO 36-2167725
[Part1 | Short-Term Capital Gains and Losses - Assets Held One Year or Less
See Instructions for how to figure the amounts
to enter on the lines below. (d) (e) (g)Adjustments to gain

Proceeds
(sales price)

Cost

This form may be easier to complete if you {or other basis)

round off cents to whole dollars.

or loss from Form(s) 8949,
Part |, line 2, column (g)

DSI‘I) Gain or (loss). Subtract
column (g) from column (d) and
combine the result with column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank and go to ling 1b R

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked

2 Totals for all transactions reported on
Form(s) 8949 with Box Bchecked .. .

3 Totals for all transactions reported on
Form(s) 8949 with Box G checked

Short-term capital gain or (loss) from like-kind exchanges from Form 8824
Unused capital loss carryover (attach computation)

-~ O O

Short-term capital gain from installment sales from Form 6252, line 26 Or 37

Net short-term capital gain or (loss). Combine fines 1a through 6 in column h

~N|m|on |

| Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts
to enter on the lines below. (d)

. n p Proceeds
This form ma¥ be easier to complete if you (sales price)
round off cents to whole dollars.

(e)
Cost
(or other basis)

(Q) Adjustments to gain
or loss from Form(s) 8949,
Part Il, line 2, column (g)

Eh] Gain or (loss). Subtract
column (8] from column (d) and
combine the résult with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see insiructions). However,
if you choose to report all these transactions
an th;m 8949, leave this line blank and go to
ine

8b Totals for all transactions reported on
Formi(s) 8949 with Box D checked

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked ... ...

10 Totals for all transactions reported on

Form(s) 8949 with Box F checked 469,007.
11 Enter gain from Form 4797, line 7 or 9 A e R S T R e R e e st o]

12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 ] 12

18 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 13

14 Capital gain distributions S R R L S R R e s G S SR e L

15 Net long-term capital gain or (loss). Combine lines 8a through 14 incolumnh ... .. ... |15 469,007.
| Part Il | Summary of Parts 1 and Il

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) .. 16

17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) 17 469 ,007.
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns 18 469,007.

Note. If losses exceed gains, see Gapital losses in the instructions.

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

421052
12-24-14

Schedule D (Form 1120) (2014)



Form 8949 (2014) Attachment Sequence No. 12A Page 2
Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side Social security number or
taxpayer identification no.
THE ART INSTITUTE OF CHICAGO 36-2167725

Before you check Box D, E, or F below, see whether you received any Form(s) 1098-B or substitute statement(s) from your broker, A substitute statement will have the same information as Form 1099-B,
Either may show your basis (usually your cost) even if your broker did not report it to the IRS. Brokers must report basis to the IRS for most stock you bought in 2011 or later (and for certain debt
instruments you bought in 2014 or fater),

] Part "_l Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term transactions, see page 1.
Note. You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the total directly on Schedule D, line 8a; you are not required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box, If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have maore long-term transaclions than will it on this page for ane or more of the boxes, complete as many forms wilh the same box checked as you need.

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

1 (a) (b) (©) (d) (e) I}djustment, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other i: g:.luléillo(laenggiearnaacrgg: T; Gain or (loss).
(Example: 100 sh. XYZCo) | (Mo., day, yr) | disposed | (sales price) Dasis. Seethe | gojumn (i), D ctinas, Sffggic()‘lﬁm"‘; {g)
(Mos; day, y.) se: golSr?r\r';v (ae?in @ A (g)t ; combine the r(es)ult
the instructions | Code(s) ad%%%r?‘e%t with column (@)
CENTERBRIDGE
CAPITAL PARTNERS
AIV II 1,019.
GS CAPITAL
PARTNERS VI, L.P. <1,007.>
NATURAL GAS
PARTNERS IX, L.P. 457 ,472.
POMONA CAPITAL VI,
L.P. 11,523,

2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) P> 469,007,

Note. If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e} the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

423012 12-04-14 Form 8949 (2014)




4562 Depreciation and Amortization

(Including Information on Listed Property) 990-T

Department of the Treasury P> Attach to your tax return.

Intornal Revenue Service  (99)] B Information about Form 4562 and its separate instructions is at
Name{s) shown on return Business or activity to which this fom relates

THE ART INSTITUTE OF CHICAGO FORM 990-T PAGE 1

OMB No, 1545-0172

2014

Attachment
Sequence No. 179

Idantifying number

36-2167725

l_art 1 ] Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part .

1 Maximum amount (see instructions) e e e S S e e e e S e s v 1 500,000.
2 Total cost of section 179 property placed in service (see |nstruct|ons) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar limitation for tax year, Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see iNStructions ... .........ccveiieiinins 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline 29 . . | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7 . 8
9 Tentative deduction. Enter the smaller of lineSorline 8 9
10 Carryover of disallowed deduction from line 13 of your 2013 Form 4562 L 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11 ... ... 12
13 Carryover of disallowed deduction to 2015. Add lines S and 10, less line 12 ............ PI 13 I
Note: Do not use Part I/ or Part Ill below for listed property. Instead, use Part V.
[ ParﬂT[ Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property)} placed in service during
the tax year T e R e e e e e [L14
15 Property subject to sectlon 168(f)( )election __________________________________________________________________________________________________ 15
16_Other depreciation (including ACRS) ... 16
I Part Il | MACRS Depreciation (Do not include Ilsted proparty } (See |nstructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2014 17 I
18 Ifyou are slecting to group any assets placed in service during the tax year into one or more general asset aceounts, check here .. ... b |___J
Section B - Assets Placed in Service During 2014 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation
{a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
in service only - see instructions) period
19a 3-year property
b 5-year property
(= 7-year property
d 10-year property
e 15-year property
f 20-year property
_g 25year property 25 yrs. S/L
h  Residential rental property L 27.9 yrs. oL SA
/ 27.5 yrs. MM S/L
. . . / 39 yrs. MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2014 Tax Year Using the Alternative Depreciation System
20a  Class life S/L
b 12-year 12 yrs. S/L
40-year / 40 yrs. MM S/L
[_Part v ] Summary (See instructions.)
21 Listed property. Enter amount from line 28 e 21
22 Total. Add amounts from line 12, lines 14 through 17 Ilnes 19 and 20 in column (g) and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - seeinstr. ................... 22 287,562.

23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs .. s )23
418251

01-08-15 LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2014)



Form 4562 (2014) THE ART INSTITUTE OF CHICAGO 36-2167725 Page 2

Part V | Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property used for entertainment,
recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, comp/eteo,,,_y 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to suppert the business/investment use claimed? lves |_INo|2abif "Yas," is the evidence written? L Yes | No

(a) [{}t'r:%e BU‘STI!GSS/ (d) Basis for g:r)Jreciation 0 (a) (h) : Elegt)ed
(Rvehies frsy) | Pacedin | ivsment | oSN snmemeinar "porod” | comenion | daducton | seclon 17
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use. T -
26 Property used more than 50% in a qualified busmess use:
%
%
i %
27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
i % S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, paget . . . ... .. . .. . ... l 28
29 Add amounts in column (i), line 26. Enterhereand on line 7, page 1 ... | 29

Section B - Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% ownet," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) (e) U]
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
driVeN e
33 Total miles driven during the year.
Add lines 30 through32 .
34 Was the vehicle avallable for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours? ]
35 Was the vehicle used pnmarlly by a more
than 5% owner or related person?
86 Is another vehicle available for personal
(B T=Y (e e o PO T T TTC L
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a wrlt‘ten pollcy statement that prohlblts personal use of vehlcles except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . . .
39 Do you treat all use of vehicles by employees as personal use? )
40 Do you provide more than five vehicles to your employees, obtain mformatlon from your employees about
the use of the vehicles, and retain the information received? I
41 Do you meet the requirements concerning qualified automoblle demonstratlon use’7
Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes," do not complate Section B for the covered vehrcr‘es
| Part VI | Amortization

(a) (b) (c) (d) (e)
Description of costs Date amortlzatlon Amortizabie Code Amortization Armortization
begins amount section period of percentage for this year

42 Amortization of costs that begins during your 2014 tax year:

43 Amortization of costs that began before your 2014tax year ... S
44 Total. Add amounts in column (f]. See the instructions for where to rg::orl _____________________________________________________ "

416252 01-08-15 Form 4562 (2014)
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o 39T

Sales of Business Property
(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))
P> Attach to your tax return.

Department of the Treasury

Internal Revenue Service

Mame{s) shown on retum

P> Information about Form 4797 and its separate instructions is at www.irs.gov/form4 797,

OMB No. 1545-0184

Attachment
Sequance No, 27

Tdontilying number

THE ART INSTITUTE OF CHICAGO 36-2167725
1 Enter the gross proceeds from sales or exchanges reported to you for 2014 on Form(s) 1099-B or 1099-S
(or substitute statement} that you are |ncludlng on line 2, 10, or 20 sz e 1
] Part | [ Sales or Exchanges of Property Used in a Trade or Busmess and Involuntary Conversmns From

Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)

(e) Depreciation

(f) Cost or other

(a) Description (b) Date acquired (¢) Date sold {d) Gross sales allowed or basis, plus {9) Gain or (loss)
of property (mo., day, yr.) (mo., day, yr.) price allowable since improvements and S:::T:agft((;))f;?‘r; (:';e
2 acquisition expense of sale
3 Gain, ifany, from FOrm 4684, Ne 39 e 3
4  Section 1231 gain from installment sales from Form 6252, line 26 or 37 e L I 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6  Gain, if any, from line 32, from other than casualty or theft N . 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropnate Ilne as follows pEaw . 7
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) foIIownng the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8,9, 11, and 12
below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years (see instructions) SEESTATEMENT 7 . 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (seeinstructions) . 9
Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
CHS PRIVATE EQUITY V
L.P. <67.>
11 Loss, ifany, fromline7 T 11 | ( )
12  Gain, if any, from line 7 or amount from I|ne 8 |f appllcable 12
13  Gain, if any, from line 31 13
14  Net gain or (loss) from Form 4684 Ilnes 31 and 383 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17 Combinelines 10through16 |17 <67.>
18  For all except individual returns, enter the amount from I|ne 17 on the approprlate I|ne of your return and Sklp I|nes
a and b below. For individual returns, complete lines a and b below:
If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Scheduie A (Form 1040), line 23. Identify as from "Form 4797, line 18a."
See instructions ST S T S e R R A P S S S VR S S O e s A S 18a
Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on
Form 1040, ine14 ... . 18b
LHA For Paperwork Reduction Act Notlce, see separate instructions. Form 4797 (2014)

418011
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Form 4797 2014) THE ART INSTITUTE OF CHICAGO 36-2167725 Page 2
Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

19 (a)Description of section 1245, 1250, 1252, 1254, or 1255 property:

(b) Date acquired

(c) Date sold

(mo., day, yr.) (mo., day, yr.)
A
B
C
D
These columns relate to the properties on
lines 19A through 19D. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) | 20
21 Cost or other basis plus expense of sale . . 21
22 Depreciation (or depletion) allowed or allowable .. | 22
23 Adjusted basis. Subtract line 22 fromline21 . | 23
24 _Total gain. Subtract line 23 from line20.............. | 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 | 25a
b Enter the smaller of line 24 or25a_.............. 25b
26 If section 1250 property: If stralght line depremanon
was used, enter -0- on line 264, except for a corporation
subject to section 291.
a Additional depreciation after 1975 (see instructions) 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a (see instructions) 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 is not more than line 264, skip
lines 26d and 26e ... ... | 26¢c
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line 26¢ or 26d 26e
f Section 291 amount (corporations only) . ... . 26f
Add lines 26b, 26, and 26f ... 269
57 Isection 1252 property: SKip this section if you did not
dispose of farmland or if this form is being completed for
a partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses _.............. | 27a
b Line 27a multiplied by applicable percentage ... ... . |27b
¢ Enter the smaller of line 24 or27b . .................... 27¢
28 If section 1254 pro| art?r
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion (see instructions)| 28a
b Enter the smaller of line24or28a ... 28b
29 [f section 1255 property:
a Applicable percentage of payments excluded
from income under section 126 (see instructions) | 292
b Enter the smaller of line 24 or 29a (see instructions) | 29b

Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns Athrough D, lin@ 24 .. ...

31 Add property columns A through D, lines 25b, 26g, 27¢, 28b, and 29b. Enter here and on line 13

32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portlon

from other than casualty or theft on Form 4797, line 6

30

31

32

- Recapture Amounts Under Sections 179 and 2 280F(b)(2) When Business Use Drops to 50% or Less

(see instructions)

33 Section 179 expense deduction or depreciation allowable in prioryears . .. ...

34 Recomputed depreciation (see instructions) .

35 Recapture amount. Subtract line 34 from line 33 See the Instructions for where to report ______

418012 12-18-14

(a) Section
179

{b) Section
280F(b)(2)
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THE ART INSTITUTE OF CHICAGO

36-2167725

FORM 4797 NONRECAPTURED NET SECTION 1231 LOSSES STATEMENT 7
FROM PRIOR YEARS

NONRECAPTURED
SECTION 1231 SECTION 1231 SECTION 1231

TAX YEAR LOSSES LOSSES RECAPTURED LOSSES
2009 0. 0. 0.
2010 13,044. 5,847. 7,197.
2011 0. 0. 0.
2012 0. 0. 0.
2013 0. 0. 0.
TOTAL TO FORM 4797, LINE 8 13,044. 5,847. 7,197.

STATEMENT(S) 7



THE ART INSTITUTE OF CHICAGO 36-2167725
990-T 06/30/2015

Section 1.263(a)-3(n) Capitalization Election

The Art Institute of Chicago hereby elects to capitalize repair and maintenance costs under
Treas. Reg. § 1.263(a)-3(n). The costs were incurred during the taxable year in the electing
taxpayer’s trade or business and the electing taxpayer treats such costs as capital expenditures
on its books and records.

Taxpayer Name EIN Address

The Art Institute of Chicago 36-2167725 111 South Michigan Avenue

Chicago, IL 60603




THE ART INSTITUTE OF CHICAGO 36-2167725
990-T 06/30/2015

Section 1.263(a)-1(f) De Minimis Safe Harbor Election

The Art Institute of Chicago Center is making the de minimis safe harbor election under Treas.
Reg. § 1.263(a)-1(f) for all eligible amounts paid or incurred during the taxable year.

Taxpayer Name EIN Address

The Art Institute of Chicago 36-2167725 111 South Michigan Avenue

Chicago, IL 60603






