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o the Governing Members of tRe Art dnofitute
of GRicago:

Your Executive Committee beg leave to submit the
following report :

The Art Institute has enjoyed another year of
prosperity. While marked by no extraordinary circum-
stances, the year has been one of steady progress, and
its close finds the Institute stronger in many respects
than ever before. We confidently look forward to the
continuance of its steady growth in public favor.

Our Second Annual Reception was held on the
evening of January 12, when a loan collection of about
100 paintings was opened, continuing on exhibition for
three weeks. In this exhibition the settled policy of the
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Institute, of regarding quality rather than quantity, was
observed. During the year the use of the galleries has
been- granted to the Society of Decorative Art, the
Bohemian Club, the Chicago Art League, and the
Chicago Pottery Club, each of which held a success-
ful exhibition entirely under its own auspices.

We have added to the permanent collection the
painting of “Les Amateurs” by Alexander Harrison, a
picture which excited much attention in the Paris Salon
of 1883, the generous gift to the Institute of a party of
gentlemen.

The Art School is in excellent condition, and being
relieved of rent, and a portion of the secretary’s salary,
is self-supporting. The whole number of pupils has
been 429, the receipts for tuition, including entrance
fees, have been $35,727.02, and the expenditure %5,319.53.
The School needs materials and developement in many
directions.

During the past year the Institute has come into
possession of its entire building, which had been sub-

ject to a lease made prior to the purchase of the prop-

erty. This enables us materially to extend the School
accommodation, to enlarge the galleries, and at the
same time to add a considerable sum to our income
from the rental of extra rooms. The total amount of
such rentals is now $6,346 per annum, an increase of
obout $2,000 over last year.

The number of Governing Members is 104; of
Annual Members about 200, and the income from this
source for the year, $2,240.
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The Association has no floating indebtedness. Our FINANCES.
bonded debt is sixty thousand dollars, bearing 5 per
cent. interest, amply secured to the bondholders by
mortgage on our real estate, the rents of which return
an income of about $3,000, after paying interest, insur-
ance and taxes on our property.

In conclusion we desire to return the thanks of the
Institute to Mr. R. H. Fleming for the gift of a collec-
tion of photographs of the works in the Sistine Chapel;
to the fourteen generous donors of the important picture
of “Les Amateurs;” to Mr. Walter McEwen for the gift
of European Studies; to Rand, McNally & Co. for
printing; to Mr. and Mrs. Geo. Armour for a reception
proffered to the Art School, and to all our many friends
who have aided our work in the past year. Such a
spirit towards the Institute insures its success.

C. L. HUTCHINSON,
EDSON KEITH,
J. H. DOLE,
JOS. M. ROGERS,
C. D. HAMILL,
B ; W. F. BLAIR,
June 3, 1884. W. T. BAKER.



TREASURER'S REPORT.

YEAR ENDING JUNE 3, 1884:

Receipts.

Balance: June:Bisa8831. 1 4L ¢ iut sbwmisisssian §erasiias e eans e $ 258 45
RGO INCEE L vvieic = niae 150 e o et s fo o are RN O 5,499 02
Matriculation -Tees ..iv ioeie cutls cais sl e was sl 1eislalsn ase iaie 228 oo
R B e oot wr i S R S 6 s sl = o e ATl Sy ot 4,356 29
(Zallery: ReOIPESIS coiesrt s 8 elberen i amiie <4 saisns aieh oia dos 366 02
Builaing A CCHuNERE SR e e SO LT e e s st 20 00
Initiation Fees, Gov. Members. ...... ..coeevenrenrennnns 500 00
GOv: Memberst DUESTE . . .50 oo s sl sie ol aiakmeiat d/arsKhste e 860 oo
D BYoiaY: 7)ot Wity RSN B e ). el ST . 5 O 1,325 00
ROV eTIDETS AU v ses . Clodlsls ore .o hrarebas v e e SALe 2 atatiioy 1,740 00
EDRfICIE ook AR sice & sc oo wis o iws siias: 5 5 Me i Baiute, s aluelate 1,152 88

$16,305 66

Disbursements.

EoXpenses of ATh S CHOO i o o N e e At hats s+ $5,116 05
I Epenses of TetbIary % oo i e R S o e, 203 48
interesiiandisiaxes Mses o ov S L S S e R s o e 3,602 78
(Gallety: Expenseste s tieR . ML e o frvm Bariive b oo aiarervion By 20T OF,
B O AN D A DO O R ety v il s SO i s o oA Vil ol g b 1,616 28
Pertanent ColleChon . ...\ cor g wcs s sis Spadiiti ey 1,500 00

$16,305 66
Signed by
L. J. GAGE, Treasurer.

*The excess of expenditure over receipts was occasioned by necessary repairs
upon the old building and has since been met by collections from annual dues and
rents, now largely increased, The Institute has now a balance, October g, 1884, of
$1,258.








