Form 990'T

Department of the Treasury
Internal Revenue Service

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))
2016 , and ending JUN 30 7

For calendar year 2016 or other tax year beginning JUL 1 7

2017 .

OMB No. 1545-0687

P> Information about Form 990-T and its instructions is available at www.irs.gov/form990t.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

2016

Open to Public Inspection for
501(c)(3) Organizations Only

D Employer identification number

A Check box if Name of organization ( Check box if name changed and see instructions.) (Employees' trust, see
address changed instructions.)
B Exempt under section | Print | THE ART INSTITUTE OF CHICAGO 36-2167725
501c )3 ) Ty:er Number, street, and room or suite no. If a P.0. box, see instructions. B et Dhomess activity codes
408(e) 220(e) 111 SOUTH MICHIGAN AVENUE
408A 530(a) City or town, state or province, country, and ZIP or foreign postal code
529(a) CHICAGO, IL 60603 453220 713990
C Book vawe of all assets F_Group exemption number (See instructions.) »
156 éo 21763 .6 Check organization type B> 501(c) corporation 501(c) trust 401(a) trust Other trust

H Describe the organization's primary unrelated business activity. > MUSEUM SHOP SALES/OTHER RENTALS/INVESTMENTS

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

>

If "Yes," enter the name and identifying number of the parent corporation. >

(X1 No

Yes

J The books are in care of > ALEXANDRA HOLT, EXECUTIVE VP

Telephone number B> 312-499-4063

[Part] [ Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 5,496,812.
b Less returns and allowances 0.| cBalance » | 1c 5,496,812.
2 Costof goods sold (Schedule A, line7) 2 | 2,556,860,
Gross profit. Subtract line 2 from line1¢ 312,939,952, 2,939,952.
4a Capital gain netincome (attach Schedule D) ... ... ... 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) .. ... .. 4b
¢ Capital loss deduction for trusts . 4c
5 Income (loss) from partnerships and S corporations (attach statement) 5 |-1,805,465. STMT 1 -1,805,465.
6 Rentincome (Schedule C) . 6
7 Unrelated debt-financed income (Schedule E) .. . ... 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F) . . 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule 1) . . 10
11 Advertising income (Schedule J) 11
12 Other income (See instructions; attach schedule) STATEMENT 2 | 12 186,675. 186,675.
13 Total. Combine lines3through 12 ... ... ... 131,321,162, 1,321,162.
Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
15 SAlaries AN WAQES 151 1,296,033,
16 RePAIrS AN M ONANCE 16
17 Bad deOtS 17
18 INtBreSt (AHACN SCMCUUIR) 18
19 TaXeS ANA CBNSES 19 -20,043.
20  Charitable contributions (See instructions for limitation rules) S LATEMBENL 5 oSkl STATEMENL 5 20 0.
21 Depreciation (attach FOrm 4562)
22 Less depreciation claimed on Schedule A and elsewhere on return 22b 150,639.
23 Depletion 23
24  Contributions to deferred compensation plans 24
25  Employee Denefit programs 25 459,445.
26 Excess exempt eXpenses (SCNEAUIE 1) 26
27  Excessreadership COSts (SCNeAUIE J) 27
28  Other deductions (attach schedule) SEE STATEMENT 4 | 28| 1,771,708.
29  Total deductions. Add lines 14 through 28 29 | 3,657,782.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 fromline 13 . .. ... 30 [-2,336,620.
31 Net operating loss deduction (limited to the amountonline 30) . ] SEE STATEMENT 6 | 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line30 32 |-2,336,620.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the smaller of zero or
8 B2 . 34 |-2,336,620.

623701 11-22-17

LHA  For Paperwork Reduction Act Notice, see instructions.

Form 990-T (2016)



Formoso-T2016)  THE ART INSTITUTE QF CHICAGO 36-2167725 Page 2
[Part lll | Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P [__1 See insiructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income hrackets (in that order):
™ s | o ls | ols |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  |§ |
(2) Additional 3% tax (not more than $100,000) | L (& |
¢ Income tax on the amount an ling 34 o L o » | 35¢ 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from:
D Tax rate schedule or l:| Schedule D {(Form 1041) . ) I » | 2
37 Proxy tax. See instructions i . o o e » | 37
38  Alternative minimum tax T AR .18
39 Tax on Non-Compliant Fagility Incame. See instructions o ) 38
tal. Add lines 37, 38 and 39 to line 35¢ or 36, whichever applies 40 0.
] Part IV | Tax and Payments
41a Foreign tax credit {corporations attach Form 1118; trusts attach Form 1116) ) o 41a
b Other credits (see instructions) P S el wagEs ) 41b
¢ General business credit. Attach Form 3800 4ic
d Credit for prior year minimum tax (attach Form 8801 ar 8827) . e 41id
¢ Total credits. Add lines 41a through 41d ) : 41e
42 Subtract line 41e from line 40 o 42 0.
43 Other taxes. Check if from: [ Form 4255 [__] Form 8611 [_] Form 8697 [__] Farm 8866 [ Other ostach scheauin) | 43
44 Total tax. Add lines 42 and 43 SR o 44 0.
45 a3 Payments: A 2015 overpayment creditad ta 2016 453
b 2016 estimated tax payments " e el T : 45b
¢ Tax depasited with Form 8868 y 45¢
d Foreign organizations; Tax paid or withheld at source (see mstruct»ons) | 45d
& Backup withholding (see instructions;) R 45e
f Credit for small emplayer health insurance premlums (Attach Form 8941) ) R 451
g Other credits and payments: :] Form 2439
LI Form 4136 L1 other Total B> | 459
46 Tatal payments. Add lines 45a through 459 y o 48
47  Estimated tax penalty (see instructions), Check if Form 2220 is attached » |:] o lLa7
48  Tax due. if line 46 is less than the total of lines 44 and 47, enter amount owed o | 48 0.
49 Qverpaymant. if iine 46 is larger than the total of lines 44 and 47, enter amount overpaid | 49 0.
Enter the amount of line 49 vou want: Gredited to 2017 estimated tax P I Refunded B> | 50
| Part | Statements Regarding Certain Activities and Other Information (see instructions)
31  Atany time during the 2616 calendar year, did the organization have an interest in or a signature or other authority Yas | No
over a financial account (bank, securities, or other) in a foreign country? if YES, tha organization may have to file
FinCEN Form 114, Report of Fareign Bank and Financial Accounts. If YES, enter the name of the foreign country
here X
52  During the tax year, did the organization receive a distribution fram, or was it the grantar of, or transferor tq, a forsign trust? i X
If YES, see instructions for ather forms the organization may have to fite.
53  Enter the amount of tax-exempt interest received or accrued during the tax year b$
. corroct g cormplote, eclratin of sraaarer Kupee i LEISORIAM Eokod ot ‘,....,mm"a. Al e oy e T oviecge endbetel s e,
SIgn - Cﬁfj%’IVE VP FOR Mny‘rleﬁnlznn :hu.lutun.n -.\-\:Ih :
Here | {[h If& ’ FINANCE & ADMIN tha preparer shown bafow (seé: ]
Oatd ! Tille instructions)? @ Yag -
Print/Type preparer's name Preparer's signature Date Check |: it |PTIN LS
Paid self- employed BUSERD. (N
Preparer RISTINA RASMUSSEN 4;27/18 m =
Firm's EIN P> -

Use Only Lfirm's name DELOITTE TAX LLP
50 SOUTH SIXTH STREET, STE 2800

Firm's address » MINNEAPOLIS, MN 55402-1538 Phonano. (612) 397-4000
Form 990-T (201s)

823711 01-18-17



Form990-T (2016) THE ART INSTITUTE OF CHICAGO 36-2167725 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuaton B N/A

1 Inventory at beginning of year 1,471,191. 6 Inventoryatendofyear . 1,161,225.
2 Purchases ... 2 2,246,894.| 7 costof goods sold. Subtract line 6

3 Costoflabor 3 from line 5. Enter here and in Part I,

4a Additional section 263A costs N8 2 2,556,860.

(attach schedule) ... 4a 8 Do the rules of section 263A (with respect to Yes [ No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through 4b 5 | 3,718,085. the organization? X

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

0]

@

(©)]

@

2. Rentreceived or accrued
(a From personal property (if the percentage of (b) From real and personal property (if the percentage 3(3) DedLéitl::)r:rs‘Sdg(ezc)t;yngozrlgt)egﬁig;/]ltshcthr:dmg;)me n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)

0]

@

(©)]

]

Total 0 . Total 0 .
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

R Enter here and on page 1,

here and on page 1, Part |, line 6, column (A) | 2 0. |Partl, line 6, column (B) > 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt- (a) Strai " o N
- _. § ght line depreciation (b Other deductions
1. Description of debt-financed property financed property (attach schedule) attach schedule)

@

@

(©)]

@

4. Amount of average acquisition B. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) detz;—;::caﬁr;iﬁgég%erty 2 x column 6) 3(a) and 3(b))

0] %

@ %

(©)] %

@ %

Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).

TOMIS e > 0. 0.
Total dividends-received deductions includedincolumn8 ... > 0.

623721 01-18-17

Form 990-T (2016)



Form 990-T (2016) THE ART INSTITUTE OF CHICAGO

36-2167725

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

1. Name of controlled organization

2. Employer
identification
number

Exempt Controlled Organizations

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly

connected with income
in column 5

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income (loss)
(see instructions)

9. Total of specified payments
made

10. Part of column 9 that is included
in the controlling organization's
gross income

11. Deductions directly connected
with income in column 10

0]
@
(©)]
@
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
Totals ..o | < 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4. Set-asides B. Total deductions

1. Description of income

2. Amount of income

directly connected
(attach schedule)

(attach schedule)

and set-asides
(col. 3 plus col. 4)

M
@
@)
“)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income

1. Description of
exploited activity

2. Gross
unrelated business
income from
trade or business

3. Expenses
directly connected
with production
of unrelated

business (column 2

4. Netincome (loss)
from unrelated trade or

minus column 3). If a
gain, compute cols. 5

5. Gross income
from activity that
is not unrelated
business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

business income through 7. column 4).
M
@
@)
“)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part I, line 26.
Totals ............................ . > 0 . 0 . 0 .

Schedule J - Advertising Income (see instructions)

Part | | Income From Periodicals Reported on a Consolidated Basis

4. Adbvertising gain

7. Excess readership

o aczj.e?trigzisr? 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical v 9 advertising costs col. 3). If a gain, compute income costs column 5, but not more
income
cols. 5 through 7. than column 4).
M
@
@)
“)
Totals (carry to Part II, line (5)) ... B> 0. 0. 0.
Form 990-T (2016)

623731 01-18-17



Form 990-T (2016) THE ART INSTITUTE OF CHICAGO

36-2167725

Page 5

Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in
columns 2 through 7 on a line-by-line basis.)

2.6 4. Adbvertising gain 7. Excess readership
d. tr_o_ss 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical a ixig::':g advertising costs col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
Q)
@
@)
“)
Totals from Part| ... - 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part I, line 27.
Totals, Part Il (lines 1-5) > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
.3- Percent of 4. Compensation attributable
1. Name 2. Title t'miﬁ;\r’g:: to to unrelated business
1) %
@ %
(©)] %
(@] %
Total. Enter here and on page 1, Part I, line 14 > 0.

623732 01-18-17

Form 990-T (2016)



SCHEDULE D

(Form 1120)
Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

P> Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L,
1120-ND, 1120-PC, 1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.
P> Information about Schedule D (Form 1120) and its separate instructions is at www.irs.gov/form1120.

OMB No. 1545-0123

2016

Name

THE ART INSTITUTE OF CHICAGO

Employer identification number

36-2167725

| Partl | Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts
to enter on the lines below. (d) e)

. . . Proceeds ost
This form ma¥ be easier to complete if you (sales price) (or other basis)
round off cents to whole dollars.

) Adjustments to gain
or loss from Form(s) 8949,
Part |, line 2, column (g)

gh) Gain or (loss). Subtract
column (e) from column (d) and
combine the result with column (g)

1a Totals for all short-term transactions
reported on Form 1099-B for which basis
was reported to the IRS and for which you
have no adjustments (see instructions).
However, if you choose to report all these
transactions on Form 8949, leave this line
blank andgotoline1b ...

1b Totals for all transactions reported on
Form(s) 8949 with Box A checked .........

2 Totals for all transactions reported on
Form(s) 8949 with Box B checked .........

3 Totals for all transactions reported on
Form(s) 8949 with Box C checked .........

-361,556.

Short-term capital gain from installment sales from Form 6252, line 26 Or 37 .
Short-term capital gain or (loss) from like-kind exchanges from Form 8824

Unused capital 10ss carryover (attach COmpUIatiON)
Net short-term capital gain or (loss). Combine lines 1a through 6incolumnh ... ...

~N o o A~

( )

~N | o |

-361,556.

| Partll | Long-Term Capital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts
to enter on the lines below. (d) égs)t
(or other basis)

. . . Proceeds
This form ma¥ be easier to complete if you (sales price)
round off cents to whole dollars.

) Adjustments to gain
or loss from Form(s) 8949,
Part I, line 2, column (g)

gh) Gain or (loss). Subtract
column (e) from column (d) and
combine the result with column (g)

8a Totals for all long-term transactions reported
on Form 1099-B for which basis was
reported to the IRS and for which you have
no adjustments (see instructions). However,
if you choose to report all these transactions
an thr)m 8949, leave this line blank and go to
e 8D

8b Totals for all transactions reported on
Form(s) 8949 with Box D checked .........

9 Totals for all transactions reported on
Form(s) 8949 with Box E checked .........

10 Totals for all transactions reported on
Form(s) 8949 with Box F checked ...

18,563.

11 Enter gain from FOrm 4707, 1€ 7 Or O
12 Long-term capital gain from installment sales from Form 6252, line 26 or 37

13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824
14 Capital Qain AiStri U ONS i
15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h

1

68,012.

12

13

14

15

86,575.

[ Partlll | Summary of Parts | and Il

16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) ... .

17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7)

18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns. If
the corporation has qualified timber gain, also complete Part |V

Note: If losses exceed gains, see Capital losses in the instructions.

16

17

18

0.

JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120.

621051
12-27-16

Schedule D (Form 1120) 2016



OMB No. 1545-0074

2016

Attachment

Sequence No. 1 2A
Social security number or
taxpayer identification no.

THE ART INSTITUTE OF CHICAGO 36-2167725

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
even tell vou which box to check

Sales and Other Dispositions of Capital Assets

«n 8949

Department of the Treasury
Internal Revenue Service

P> Information about Form 8949 and its separate instructions is at www.irs.gov/form8949.
P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D.

Name(s) shown on return

Short-Term. Transactions involving capital assets you held 1 year or less are short-term. For long-term transactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 1a; you aren’t required to report these transactions on Form 8949 (see instructions).

You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each applicable box.
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
|:| (B) Short-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustment, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other ilr?scso'lulrrqxo(ugfnetﬁ{e?naacrggg?rtl Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed of (sales price) basis. See the | . \imn (f). See instructions. Subtract column (e)
(Mo., day, yr.) Note below and 0 @ from column (d) &
see Column (e) in Amognt of | Combine the result
the instructions | COde(s) | Jriiiment | With column ()
FORTRESS REAL
ESTATE
OPPORTUNITIES FUND
ITI (A) LP 23,301.
NAUTIC PARTNERS
VII-A, LP <382041.>
SOROBAN
OPPORTUNITIES FUND
LLC <1,633.>
FORM 6781, PART I <1,183.>
2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
above is checked), or line 3 (if Box C above is checked) B> <361556.>

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

Form 8949 (2016)

623011 12-07-16 LHA For Paperwork Reduction Act Notice, see your tax return instructions.



Form 8949 (2016) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if shown on other side Social security number or
taxpayer identification no.
THE ART INSTITUTE OF CHICAGO 36-2167725

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
even tell you which box to check

Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required. Enter the totals directly on Schedule D, line 8a; you aren’t required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box.
If you have more long-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need.

|:| (D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
|:| (E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustment, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds CO_St or other ilr?scso]ulrfqﬁo(léfnetﬁ{e?naacrggg?rt] Gain or (loss).
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) | disposed of (sales price) NbaS'S- Seethe | .ojumn (f). See instructions. Subtract column (e)
(Mo., day, yr.) ote below and G ) from column (d) &
see Column (e) in Amount of combme the result
the instructions | Code(s) adjustment with column (g)
FORTRESS REAL
ESTATE
OPPORTUNITIES FUND
ITI (A) LP 3,759.
POMONA CAPITAL VI
LP 11,576.
SOROBAN
OPPORTUNITIES FUND
LLC 15,619.
GS CAPITAL
PARTNERS VI LP <7,579.>
CENTERBRIDGE
CAPITAL PARTNERS
ATV II, L.P. <2,095.>
AXIOM ASTA PRIVATE
CAPITAL FUND I,
L.P. 224.
ABERDEEN VENTURE
PARTNERS VI, LP <1,166.>
FORM 6781, PART I <1,775.>

2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts). Enter each total here and include on your
Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked) P> 18,563.

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

623012 12-07-16 Form 8949 (2016)




4562 Depreciation and Amortization OMB No. 1645-0172
Form (Including Information on Listed Property) 2016
Department of the Treasury > Attach to your tax return. Attachment
Internal Revenue Service  (99) P> Information about Form 4562 and its separate instructions is at_www._irs gov/form4562. Sequence No. 179
Name(s) shown on return Business or activity to which this form relates Identifying number
THE ART INSTITUTE OF CHICAGO FORM 990-T 36-2167725
| Part | | Election To Expense Gertain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2 ’ 010 , 000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions 5 5 0 0 s 0 0 0 »
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line29 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7 . . ... 8
9 Tentative deduction. Enter the smaller of line5orline8 . ... ... 9
10 Carryover of disallowed deduction from line 13 of your 2015 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line5 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 .. ... 12
13 Carryover of disallowed deduction to 2017. Add lines 9 and 10, less line 12 ............ >| 13 |
Note: Don't use Part Il or Part Il below for listed property. Instead, use Part V.
| Part Il | Special Depreciation Allowance and Other Depreciation (Don’t include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
BN X YO 14
15 Property subject to section 168(f)(1) election B 15
16 _Other depreciation (INCluding ACRS) . i il 16
| Part 11l | MACRS Depreciation (Don’t include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2016 17 | 150,639 .
18 i you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here  ......... > l:l
Section B - Assets Placed in Service During 2016 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery (e) Convention | (f) Method (g) Depreciation deduction
in service only - see instructions) period
19a 3-year property
b 5-year property
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
) ) / 27.5 yrs. MM S/L
h Residential rental property / 275 yrs, MM SIL
i Nonresidential real property ! 39 yrs. MM S
/ MM S/L
Section C - Assets Placed in Service During 2016 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
c  40-year / 40 yrs. MM S/L
[ Part IV | summary (See instructions.)
21 Listed property. Enter amount from lINe 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - seeinstr. ... 22 150 ’ 639.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs ... 23

616251 12-21-16  LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2016)



Form 4562 (2016) THE ART INSTITUTE OF CHICAGO 36-2167725 Ppage 2

PartV Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property used for entertainment,
recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns
(a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? D Yes |:| No [ 24b If "Yes," is the evidence written? D Yes |:| No
Type o]sap)roperty I(Jl;{e ) Bu(s‘i:r)]eSS/ Co(sc?or Basis for C(’Sgreoiation Rec(;\)/ery l\/le(tﬁZJd/ Deprt(arc‘i)ation EIe(()It)ed
(list vehicles first) pé%(;\e,idcén s \r/)%srtcrgstr;tge other basis (busmisiigr‘:ﬁ/?mem period Convention deduction Se‘?tci%gtﬂg
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified busiNesSs USe ... .. . ... 25
26 Property used more than 50% in a qualified business use:
%
%
N %
27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
P % S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . ... .. ... 28
29 Add amounts in column (i), line 26. Enter here and on liNn€ 7, page 1 .. 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) (e) ()
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

year (don't include commuting miles) ...

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles driven during the year.
Add lines 30 through 32 .

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No

during off-duty hours? ...

35 Was the vehicle used primarily by a more
than 5% owner or related person?

36 Is another vehicle available for personal
USE 2 o

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren’t more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No

employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don’t complete Section B for the covered vehicles.

[ Part VI [ Amortization

(a) (b) (c) (d) (e) U
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or percentage for this year

42 Amortization of costs that begins during your 2016 tax year:

43 Amortization of costs that began before your 2016 tax year 43

44 Total. Add amounts in column (f). See the instructions for where to report 44

616252 12-21-16 Form 4562 (2016)



o 19T

Department of the Treasury
Internal Revenue Service

Sales of Business Property

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

P> Attach to your tax return.
P> Information about Form 4797 and its separate instructions is at www.irs.gov/form4797.

OMB No. 1545-0184

2016

Attachment
Sequence No. 27

Name(s) shown on return

THE ART INSTITUTE OF CHICAGO

Identifying number

36-2167725

1 Enter the gross proceeds from sales or exchanges reported to you for 2016 on Form(s) 1099-B or 1099-S

(or substitute statement) that you are including on line 2, 10, or 20

______________________________________________________________________________ 1

Part |

Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions)

Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From

(a) Description
of property

(b) Date acquired
(mo., day, yr.)

(C) Date sold
(mo., day, yr.)

(d) Gross sales
price

(e) Depreciation
allowed or
allowable since

(f) Cost or other
basis, plus
improvements and

acquisition

expense of sale

(g) Gain or (loss)
Subtract (f) from the
sum of (d) and (e)

SEE STATEMENT 7 68,012.
3 Gain, ifany, from Form 4684, lIne 8O 3
4  Section 1231 gain from installment sales from Form 6252, line26 or 37 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty or theft 6
7  Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: . 7 68 ; 012.
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12
below.
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn’t have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on
the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years. See instructions 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions 9 68,012.
Ordinary Gains and Losses (see instructions)
10  Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, ifany, frOM N 7 11 | ( )
12  Gain, if any, from line 7 or amount from line 8, if applicable 12
13 Gain, if any, from iNe 1 13
14  Net gain or (loss) from Form 4684, lines 31 and38a 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824 16
17  Combine lines 10 through 16 17
18  For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below:
If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employee on Schedule A (Form 1040), line 23. Identify as from "Form 4797, line 18a."
See INStrUCtONS 18a
Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on
FOrm 1040, M€ T4 il iiiiiiiiiiiiiiieihiiiiiiiiiiiiiiiiiieieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiis 18b

LHA For Paperwork Reduction Act Notice, see separate instructions.

618011 12-20-16

Form 4797 (2016)



Form 4797 (2016) THE ART INSTITUTE OF CHICAGO

36-2167725 Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions)

(b) Date acquired

(c) Date sold

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) (mo., day, yr.)
A
B
Cc
D
These columns relate to the properties on
lines 19A through 19D. > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing.) | 20
21 Cost or other basis plus expense of sale 21
22 Depreciation (or depletion) allowed or allowable = | 22
23 Adjusted basis. Subtract line 22 from line21 . 23
24 Total gain. Subtract line 23 from line20 ............... 24
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 25a
b Enter the smaller of line24 or25a ... 25b
26 If section 1250 property: If straight line depreciation
was used, enter -0- on line 269, except for a corporation
subject to section 291.
a Additional depreciation after 1975. See instructions 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a. See instructions 26b
¢ Subtract line 26a from line 24. If residential rental
property or line 24 isn't more than line 26a, skip
lines26dand26e . ... ... 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line26cor26d 26e
f Section 291 amount (corporationsonly) 26f
g Add lines 26b, 26e, and 26f . ... ... 269
27 If section 1252 property:  Skip this section if you didn't
dispose of farmland or if this form is being completed for
a partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses 27a
b Line 27a multiplied by applicable percentage =~~~ 27b
c Enter the smaller of line24or27b ... 27¢c
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions | 28a
b Enter the smaller of ine240or28a ... 28b
29 If section 1255 property:
a Applicable percentage of payments excluded
from income under section 126. See instructions 29a
b _Enter the smaller of line 24 or 29a. See instructions 29b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30 Total gains for all properties. Add property columns A through D, line 24 30
31 Add property columns A through D, lines 25b, 269, 27c, 28b, and 29b. Enter hereandon line 13 . . . ... 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion
from other than casualty or theft on FOrm 4797, lINe 6 it 32
Part IV | Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prior years 33
34 Recomputed depreciation. See instructions 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report ... 35

618012 12-20-16

Form 4797 (2016)
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- 07181

Department of the Treasury
Internal Revenue Service

Gains and Losses From Section 1256
Contracts and Straddles

» Go to www.irs.gov/Form6781 for the latest information.
» Attach to your tax return.

OMB No. 1545-0644

2017

Attachment
Sequence No. 82

Name(s)

shown on tax return

THE ART INSTITUTE OF CHICAGO

Identifying number

36-2167725

Check all applicable boxes (see instructions).

A [] Mixed straddle election
B[] Straddle-by-straddle identification election

C [ Mixed straddle account election
D Net section 1256 contracts loss election

Section 1256 Contracts Marked to Market

(a) Identification of account (b) (Loss) (c) Gain
1 POMONA CAPITAL VI, LP 134
SOROBAN OPPORTUNITIES FUND LLC 3,092
2  Add the amounts on line 1 in columns (b) and (c) . | 2 |( 3,092 ) 134
3 Net gain or (loss). Combine line 2, columns (b) and (c) 3 (2,958
4  Form 1099-B adjustments. See instructions and attach statement . 4
5  Combine lines 3 and 4 e 5 (2,958
Note: If line 5 shows a net gain, skip line 6 and enter the gain on line 7. Partnerships and S corporations, see
instructions.
6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be
carried back. Enter the loss as a positive number. If you didn't check box D, enter -0- . 6
7  Combine lines 5 and 6 7 (2,958
8  Short-term capital gain or (loss). Multlply line 7 by 40% (O 40) Enter here and include on line 4 of Schedule
D or on Form 8949 (see instructions) 8 (1,183
9 Long-term capital gain or (loss). Multiply line 7 by 60% (0.60). Enter here and include on line 11 of Schedule
D or on Form 8949 (see instructions) 9 (1,775

Gains and Losses From Straddles Attach a separate statement Ilstlng each straddle and its components.

Section Al Losses From Straddles

(f) Loss.
(b) Date (e) Cost or | If column (e) (9) (h) Recognized loss.
entered (c) Date (d) Gross other basis | is more than Unrecognized If column (f) is more
(a) Description of property into or closed out sales price plus (d), enter gain on than (g), enter
acquired or sold P expense of | difference. offsetting difference.
a sale Otherwise, positions Otherwise, enter -0-
enter -0-
10
11a Enter the short-term portion of losses from line 10, column (h), here and include on line 4 of Schedule D or on
Form 8949 (see instructions) 11a
b Enter the long-term portion of losses from line 10, column (h), here and include on line 11 of Schedule D or on
Form 8949 (see instructions) 11b
Section B—Gains From Straddles
b) Dat: Gain. If col
<en)teri:a§ (c) Date (d) Gross (e) Cost or other (g; isarrltr:)re tChc;Lr:Ter;
(a) Description of property : closed out ) basis plus . ’
into or sales price enter difference.
acquired or sold expense of sale Otherwise, enter -0-
12
13a Enter the short-term portion of gains from line 12, column (f), here and include on line 4 of Schedule D or on
Form 8949 (see instructions) 13a
b Enter the long-term portion of gains from line 12, column (f), here and include on line 11 of Schedule D or on
Form 8949 (see instructions) 13b

m Unrecognized Gains From POSItIOI’IS Held on Last Day of Tax Year Memo Entry OnIy (see instructions)

(b) Date
acquired

(c) Fair market value on last
business day of tax year

(d) Cost or other basis

(a) Description of property as adjusted

(e) Unrecognized gain.

If column (c) is more

than (d), enter difference.

Otherwise, enter -0-

14

For Paperwork Reduction Act Notice, see instructions.
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THE ART INSTITUTE OF CHICAGO

36-2167725

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS
AND S CORPORATIONS

STATEMENT 1

DESCRIPTION

ABERDEEN INTERNATIONAL PARTNERS, LP

AXIOM ASIA PRIVATE CAPITAL FUND I, L.P.

AXIOM ASIA PRIVATE CAPITAL FUND III, L.P.
BLACKSTONE REAL ESTATE PARTNERS EUROPE IV NQ L.P.
BLACKSTONE REAL ESTATE PARTNERS VI TE 2-NQ L.P.
BLACKSTONE REAL ESTATE PARTNERS VI TE 2 L.P.
CENTER BRIDGE CAPITAL PARTNERS AIV II

CROW HOLDINGS REALTY PARTNERS IV-A, L.P.

ENCAP ENERGY CAPITAL FUND VI, L.P PARTNER

ENCAP ENERGY CAPITAL FUND X, L.P PARTNER

FORTRESS REAL ESTATE OPPORTUNITIES FUND II (A) LP
FR X ONSHORE L.P.

GREENFIELD LAND PARTNERS I, L.P.

INVESCO U.S. BUYOUT EXPANSION CAPITAL PARTNERSHIP
LP

NATURAL GAS PARTNERS IX, L.P.

NAUTIC PARTNERS VIII, L.P.

NAUTIC PARTNERS VI, L.P.

PROVIDENCE EQUITY PARTNERS VI

SHOREHILL PRIVATE EQUITY, LP

SOROBAN OPPORTUNITIES, LP

TRILANTIC ENERGY PARTNERS AIV (NORTH AMERICA) L.P.
GS CAPITAL PARTNERS VI, L.P.

ABERDEEN VENTURE PARTNERS VI, LP

BLACKSTONE REAL ESTATE PARTNERS EUROPE IV, LP

CC PF AIV , LP

NGP NATURAL RESOURCES XI LP

TOTAL TO FORM 990-T, PAGE 1, LINE 5

FUND

ITI,

AMOUNT

15.

20.

-4.
87,367.
5,239.
746.
17,442.
-796.
-32,370.
-110,764.
5,699.
-15,968.
-1,542,875.

-365.
75,855.
-3,180.

-319,797.
13,456.
14,998.

-790.

-59,031.
-4,955.
3,870.
298.
-11,360.
71,785.

-1,805,465.

STATEMENT(S) 1



THE ART INSTITUTE OF CHICAGO 36-2167725

FORM 990-T OTHER INCOME STATEMENT 2
DESCRIPTION AMOUNT
RENTAL INCOME 148,200.
CATERER COMMISSION 38,475.
TOTAL TO FORM 990-T, PAGE 1, LINE 12 186,675.

STATEMENT(S) 2



THE ART INSTITUTE OF CHICAGO 36-2167725

FORM 990-T CONTRIBUTIONS STATEMENT 3
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT
CHARITABLE CONTRIBUTIONS N/A 36.
TOTAL TO FORM 990-T, PAGE 1, LINE 20 36.

STATEMENT(S) 3



THE ART INSTITUTE OF CHICAGO 36-2167725

FORM 990-T OTHER DEDUCTIONS STATEMENT 4
DESCRIPTION AMOUNT
RENT 46,759.
CATALOG PRODUCTION/PROCESSING 614,681.
ADMINISTRATION ALLOCATION 431,695.
ACCOUNTING FEE 26,260.
MISCELLANEOUS EXPENSES 540,442.
INTANGIBLE DRILLING COSTS 111,871.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 1,771,708.

STATEMENT(S) 4



THE ART INSTITUTE OF CHICAGO

36-2167725

FORM 990-T CONTRIBUTIONS SUMMARY STATEMENT 5

QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT
CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR TAX YEAR 2011 40

FOR TAX YEAR 2012 158

FOR TAX YEAR 2013 82

FOR TAX YEAR 2014 82

FOR TAX YEAR 2015 29
TOTAL CARRYOVER 391
TOTAL CURRENT YEAR 10% CONTRIBUTIONS 36
TOTAL CONTRIBUTIONS AVAILABLE 427
TAXABLE INCOME LIMITATION AS ADJUSTED 0
EXCESS 10% CONTRIBUTIONS 427
EXCESS 100% CONTRIBUTIONS 0
TOTAL EXCESS CONTRIBUTIONS 427

ALLOWABLE CONTRIBUTIONS DEDUCTION

TOTAL CONTRIBUTION DEDUCTION

STATEMENT(S) 5



THE ART INSTITUTE OF CHICAGO 36-2167725

FORM 990-T NET OPERATING LOSS DEDUCTION STATEMENT 6
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
06/30/05 195,884. 195,884. 0. 0.
06/30/07 3,486,368. 1,112,503. 2,373,865. 2,373,865.
06/30/08 516,762. 0. 516,762. 516,762.
06/30/09 508,185. 0. 508,185. 508,185.
06/30/10 1,695,940. 0. 1,695,940. 1,695,940.
06/30/11 413,822. 0. 413,822. 413,822,
06/30/12 1,059,661. 0. 1,059,661. 1,059,661.
06/30/13 593,900. 0. 593,900. 593,900.
06/30/16 1,582,222. 0. 1,582,222. 1,582,222.
NOL CARRYOVER AVAILABLE THIS YEAR 8,744,357. 8,744 ,357.

STATEMENT(S) 6



THE ART INSTITUTE OF CHICAGO 36-2167725

FORM 4797 PROPERTY HELD MORE THAN ONE YEAR STATEMENT 7
DATE DATE SALES COST GAIN

DESCRIPTION ACQUIRED SOLD PRICE DEPR. OR BASIS OR LOSS

FORTRESS REAL

ESTATE

OPPORTUNITIES

FUND II (A) LP 63,525.

NATURAL GAS

PARTNERS IX LP 1,941.

NGP NATURAL

RESOURCES XI LP 2,546.

TOTAL TO 4797, PART I, LINE 2 68,012.

STATEMENT(S) 7



The Art Institute of Chicago
36-2167725

Election to Forgo NOL Carryback Period

Pursuant to IRC Sec. 172(b)(3), taxpayer hereby elects to relinquish the entire carryback period with
respect to the net operating loss incurred in this tax year ended June 30, 2017.



THE ART INSTITUTE OF CHICAGO 36-2167725
990-T 06/30/2017

Section 1.263(a)-3(n) Capitalization Election

The Art Institute of Chicago hereby elects to capitalize repair and maintenance costs under
Treas. Reg. § 1.263(a)-3(n). The costs were incurred during the taxable year in the electing
taxpayer’s trade or business and the electing taxpayer treats such costs as capital expenditures
on its books and records.

Taxpayer Name EIN Address

The Art Institute of Chicago 36-2167725 111 South Michigan Avenue

Chicago, IL 60603




THE ART INSTITUTE OF CHICAGO 36-2167725
990-T 06/30/2017

Section 1.263(a)-1(f) De Minimis Safe Harbor Election

The Art Institute of Chicago Center is making the de minimis safe harbor election under Treas.
Reg. § 1.263(a)-1(f) for all eligible amounts paid or incurred during the taxable year.

Taxpayer Name EIN Address

The Art Institute of Chicago 36-2167725 111 South Michigan Avenue

Chicago, IL 60603






